
















H � � D LQGD � � R � IRUQHF LPHQWR� GH� LQIRUPD��HV� VREUH� VHXV� G LUH LWRV � H � RV � VHUY L�RV
VDQLW�U LRV �G LVSRQ�YH LV � �

0DV� DWHQ��R� � VH � D� Y LR O�QF LD� RFRUUHX� K�� PDLV � GH� ��� KRUDV � � Q�R� GH L[H� GH
SURFXUDU� R � VHUY L�R � GH� VD�GH � � (VVH� DWHQGLPHQWR� �� IXQGDPHQWDO � SDUD� TXH
YRF��SRVVD�REWHU� LQIRUPD��HV�H �RU LHQWD��HV�UH OHYDQWHV �

4XDQWR� DR� V LJ L O R � GDV� VXDV� LQIRUPD��HV � � � � LPSRUWDQWH� VDEHU� TXH� D
3RUWDU LD� Q � � ��� GR� 0LQ LVW�U LR � GD� 6D�GH � � GH� �� � GH� MDQH LUR� GH� ���� �
SURPRYHX� D OWHUD��HV� QD� UHJXODPHQWD��R� GR� 6 LVWHPD� 1DFLRQDO � GH
9 LJ L O�QF LD� (S LGHPLR O�J LFD� H � � D� SDUW LU � GH� DJRUD � � D� XQ LGDGH� GH� VD�GH
FRPXQLFDU�� �� DXWRU LGDGH� SR O LF LD O � RV � FDVRV� GH� Y LR O�QF LD� LQWHUSHVVRD O
FRQWUD� D� PXOKHU � � &RQWXGR � � HP� UHJUD � � HVVD� FRPXQLFD��R� Q�R� FRQWHU�
GDGRV� TXH� SRVVDP� LGHQW LI LFDU� D� Y �W LPD� � $VV LP� � VHXV� GDGRV� GHYHP� VHU
SUHVHUYDGRV � � (VVD� LGHQW LI LFD��R� VHU�� IH LWD� DSHQDV� HP� FDVRV� H[FHSF LRQDLV
GH�U LVFR���FRPXQLGDGH�RX���PXOKHU � �FRP�R�FRQKHF LPHQWR�SU�Y LR �GD�Y �W LPD�

2� UHJ LVWUR� GD� RFRUU�QF LD� QD� GH OHJDF LD� GH� SR O �F LD� �� LPSRUWDQWH� SDUD� TXH
R� FU LPH� VH MD� LQYHVW LJDGR� H� R � DJUHVVRU � � UHVSRQVDEL O L]DGR� FU LPLQDOPHQWH � � $
SDUW LU � GR� ER OHW LP� GH� RFRUU�QF LD � � H OD� VHU�� HQFDPLQKDGD� SDUD� D
UHDO L]D��R�GH�H[DPH�GH�FRUSR�GH�GH O L WR � � R �TXDO � FRPSURYD�D�H[ LVW�QF LD�GH
Y LR O�QF LD�H �TXDLV �DV� OHV�HV�GHFRUUHQWHV�GH OD �

/HPEUH�VH� TXH� R � UHJ LVWUR� GD� RFRUU�QF LD� GHYH� VHU� IH LWR � FRP� UDSLGH]�
SDUD�JDUDQW LU �TXH�R �H[DPH�GH�FRUSR�GH�GH O L WR �Q�R�GHPRUH � �
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